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T elvar ot ZuAdoyikeg Emevdvoelg;

O1 ouAAoyIKEG €TTEVOUOEIG €ival OPYOAVIOHOI TTOU CUYKEVTPWVOUV Ke@AAaia atrd
TTOAOUG €TTEVOUTEG, TA OTTOIO TOTTOBETOUVTAI O€ €TTEVOUCEIG ATTIO ETTAYYEAMATIES
OIaXEIPIOTEG PUE TOUG OTTOIOUG OI ETTEVOUTEG £XOUV UTTOYPAWEl oUPBAON CUVEPYQOIag.
2tnv EAAGSQ, cival diaBéaiuol yia TO0 €upu Koivé pe TNV popen Twv: a) O.Z.E.K.A
(Opyaviopoi ZuANoyikwv Etrevduoewv oe Kivntég Agieg), O yvwOoToi Kal WG
«ApoiBaia KepaAaia» kai B) O.E.E (Opyaviopoi EvaAAakTiKwyv ETtrevouoewv). Ol
€I0IKEG OlIAPOPEG TOUG TTAPOUCIAOVTal OTIG ETTOUEVEG TTAPAYPAPOUS, WOTOCO, Ol

YEVIKEG KOIVEG apXEG AgIToupyiag Toug gival ol €ENG :

O1 opyaviouoi €TTeEVOUOUV O€ TTEPIOUCIAKA OTOIXEIQ TTOU PTTOPEI va gival KIVNTEG Agieg
EIONYMEVEG OE XPNUATIOTAPIA N PN EIONYMEVEG, HEOA YpnUATAyopds 1 GAAa
TTEPIOUCIAKA OTOIXEIQ KAl OUYKPOTOUV €£TOI MIO «opdda Trepiouciag». H Treplouaia
avikel €& adlaipétou («apolBaia») o0& OANOUG TOUG OUPMETEXOVTEG ETTEVOUTEG
(MEPIDIOUXOUG) OI OTTOIOI ATTOKTOUV QVTIOTOIXO apIOuO HEPIdiwY CUMUETOXAG OTN
ouMhoyikny emévduon. Auti n Trepioucia TeAei uttd Tn diaxeipion €geIdIKEUPEVWV
ETAIPEIWV, TTOU £xouVv AdPelI OXETIKN adela AsiToupyiag. Ta Pepidia TTOU ATTOKTOUV Ol
ETTEVOUTEG €ival OvOUAOTIKOI Kal AuAol TiTAol. Otav ol €TTevOUTEG OTTOKTOUV UEPIDIO
0O.Z.E.K.A. Trou diatiBevtal vouipga atnv EAAGDQ, eite TTpokeITal yia eAAnvikoug O.2.E K A. gite
yia O.Z.E.K.A. dAou kpdTtoug-uéAoug TG EupwTraikig 'Evwong Péow TOu QvTITIPOCWTTOU
TOUG, ETTTPETTETAI N TAPNOT €18IKOU GUAAOYIKOU Aoyaplacuou atrd Tov avTITIpOowWTTo CUPQWVA
ME TO I0XUOV KavovioTIKO TTAaiolo. H Agitoupyia Twv cuAAoyiKwyv £TTeVOUCEWYV BaaileTal
oTnVv apxn TN KATavoung Twv KIVOUVWY. MeTagu Twv TTEVOUTWYV Kal TwV DIAXEIPIOTWV

TWV OUANOYIKWYV ETTEVOUCEWYV PECOAABEI TTAVTA 0 OEPATOPUAAKOG.

Me atmmAd Adyia, @avTtaoTeite OTI TTOAAOI AvBPWTTOI CUYKEVTPWVOUV XpripaTta (atrd Tnv
OTTOTAMIEUOT) TOUG) O€ IO «KOIVA de€apevi». AUTA N «Koivr) deauevr» ovouddeTal To
«XapTo@UAGkKIo» Tou Opyaviouou. EEeIBIKeUPEVA QUOIKA KAl VOUIKA TTPOCWTTA (TTOU
d1aB£TouV VOuIUN adsia AsiToupyiag r dpacTnPIOTToIiNONG Kal Tr ouvakOAoubn yvwaon,
euTTEIpia Kal p€oa) avahapBdavouv va SIaXEIPIOTOUV AUTA Ta CUYKEVTPWHEVD XPrHaTa
Kal Ta €TTEVOUOUV OE TTEPIOUCIAKA OTOIXEIO OTTWG UETOXEG, OPOAOyaQ, akivnta K.d.,

OKOAOUBWVTAG OUYKEKPIYEVOUG KAVOVEG TTOU opilel N vouoBeaia. Me tnv diadikaaoia




QUTA T XPAMATA TOU XOPTOPUAAKIOU PETATPETTOVTAI O€ €va Hiyua ETTEVOUCEWV PE TNV
TTpoodokia va €xouv PeyaAuTepn atrédoon atrd OTI Pia atrAr) KaTdbeon XpnHATwy.
AuTti n «de€auevhy gival n ZuAAoyikn Emrévduon. Ol kivduvol yia KABE CUPUETEXOVTO
oTn OUAAOYIKN €Tmévduon (TT.X. ammd Tn SIaKUPavon TNG TIMAG TWV HETOXWV TTOU
TTEPINAUPBAVEI TO XAPTOQUAAKIO) gival pIKpOTEPOI (AOyw TnG etévduong oe didgpopa
TTEPIOUCIAKA OTOIXEI) aTTO TOUG KIVOUVOUG TTOU OXETICOVTAl E TNV AUECN OTTOKTNON

TWV ETTIPNEPOUG TTEPIOUCIAKWYV OTOIXEIWV (TT.X. ATTOKTNOTN CUYKEKPIPNEVWV PHETOXWV).




[Toleg elvat oL BacIKES LOPPES CLAAOYIKWV
eTTEVOVOEWV;
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1. Opyaviopol TvAdoyikwv Emevduoewv oe Kivntég A€ieg (0.X.E.K.A))
B 1), ouvn0éotepa, ApoBaia Kepaiawa (A/K)

a
ga auoiBaia ke@dAaia (A/K) gival n 1o ouvnBiopévn Pop®r CUAAOYIKAG ETTEVOUONG,

JTou ammoTeAEiTal  ammd  XPNUATOTTIOTWTIKA  PEOO  (METOXEG, OMOAoya, péoa
%pnpamyopdg, MEPIdIO AAAWV opyavIoPWY CUANOYIKWY ETTEVOUCEWY, TTapdywya). Ta
@/K TeEAOUV utté Tn dlaxeipion Twv Avwvupwyv Etaipeiwv Alaxeipiong Auoifaiwv
E(scpa)\aiwv (A.E.A.A.K). TNoAAoi eTTeVOUTEG, TTOU ETTIBUPOUY va TTPOROUV O€ £TTEVOUOEIC
KAl VO CUMMETEXOUV OTNV ayopd KeQaAaiou aAAG dev £XOUV TIG AVAYKAIEG YVWOEIG N
ﬁp'ITSIpI'G I TOV avaykaio XpOvo, TTPOTINOUV va cupueTéxouv oe A/K, avaBétovtag
8uclachKc'x TN dlaxeipion Tou xaptopulakiou Toug otnv A.E.A.A.K. O e1TevduTig O€
é/K EXEI TNV ATTOKAEICTIKA KATOXH TWV MEPISIWV TOU Kal BEOUIKA KAaToXUpwarn, agou
a)a A/K diETTovTal atrd TTANPES Kal auoTnpo
ZOUOGETIKO TTAQICIO TTOU TTPOCTOTEUEI TO
Errsv6um<é kowvé. Tla Ttapddeiyua, n
OXETIKA  voupoBeoia  opier (i) Ta
5pr]paTom0TwT|Kd MéOa OTa oToia N
@.E.A.A.K. EMTPETTETAI va €TTEVOUEI TA
Ke(pc'x)\ala Tou A/K Kkai (i) To péyioTo TTooO
Jou EMTPETTETAI VA TOTTOBETNOEI 0 auTd
e TTEPIOUCIAKA OTOIXEIO (WG TTOOOOTO ETTI

ns agiag Tou XapTo@uAakiou).
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MNa va arroktroel pepidia A/K évag eTTevouTrnG Ba TTPETTEI TTPONYOUNEVWG :

A) Na artravtiioel o€ pWTNUATOAOYIO OTO OTTOI0 KATAYPAPOVTAl TO €TTITTEOO TWV
YVWOEWV TOU O€ ETTEVOUTIKA BEPATA, T €I000MUATA TOU KAl AAAEG TTANPOQPOpPIEG TTOU
€ival aTTaPAiTNTEG WOTE VA TTPOCDIOPICTEI TO ETTEVOUTIKO TTPOPIA TOU (N avoxr) Tou wg
TTpogG ToV Kivduvo). H A.E.A.A.K. j o1 avTITTpdoWTTOI TNG TOTE Ba TTPETTEI VA TTPOTEIVOUV

A/K 110U TaIPIGlOUV E TO ETTEVOUTIKO TTPOPIA TOU ETTEVOUTH).

B) Na tou doBouv €181kdTEPES TTANPO@OpitS yia Ta A/K TTou Tou TTpoTddnkav. O vouog
opicel 0TI Ba TTPETTEI OTTWOONATTOTE Va €xel AAREI TO EviuTTo «Baoikég TTANPO®OpIES yia
TOUG ETTEVOUTEGH. 2TO EVTUTTO AUTO TTEPIEXOVTAI Ol TTI0 BACIKES TTANPOYPOPIES YIa KABE
A/K, yia TTapadelyua To TToU TTEVOUEL, TTOOOG Eival O EKTINWMPEVOS KivOUVOGS, TO KOOTOG
TWV TTPOPNBEIWY Kal oevapla yia KEPON Kal {nuiEG. EkTOG atmd 1o EVTUuTTio auTo, eival
otnv d1d6gon Tou, av 1o {ntroel, To EvnuepwTikd AeATtio, o Kavovioudg tou A/K kai n
TeAeutaia dnupooieuBeica ETAoia | ECapnviaia ‘EkBeon. O A.E.AAK. civai
UTTOXPEWMEVEG va dNUOCIEUOUV OAa auTd Ta EVIUTTA OTNV 1I0TOOEAIdA TOUG OTO
d1adikTUOo. ETTOPEVWG, €ival KOAO O €TTEVOUTAG VO AVOTPEXEI O€ QUTA TTPIV ATTOKTHOEI

pepidla og A/K.

M) Na kataBdAel To oUvoAo NG agiag Twv PEPIBiWVY TTOU TEAIKA aTTOQACIOE VO ayopdoEl

o€ €101KO TpaTredikd Aoyapiaouo Tou A/K TTou Tnpei 0 Ogpato@UAakag.

ExkTo¢ atd Ta rponyouueva, onuelwveTal 011, ol A.E.A.A.K. opgilouv va evnuepwvouv
KAB¢ Tpiunvo Toug pepIdiolxoug Tou A/K yia Tn oUvBeon Tou evepynTikoU Tou (O€ TToia
XPNUATOTTIOTWTIKA PECA €TTEVOUOVTAI TA UTTO dlaxeipion KEQAAaia), yia TN METABOANR
Kal yia TNV agia Twv PePIdiwv Toug. YTTAPXEl UTTOXPEWGCT KOBNUEPIVIG ATTOTIMNONG
Tou YapTo@uAakiou Tou A/K, uttoAoyiopou TnG TIWAGS d1aBeong Kail eEayopdg pepidiou,

TOU apIBuoU pepIdiwv Kal KaBapng TINAS uepIdiou kABe A/K.

TéNog, N A.E.AAK. €xel uTTOXPEWOTN YIA GUECT) PEUCTOTTOINON MEPIBIWV OTAV TN
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avwTépw TTpoBeapia dev eQapUOLETal O€ TTEPITITWOEIG EVEPYOTTOINONG UNXAVIOUOU TTEPIOPIOUOU £EayopwY,
OTaV OUVTPEXOUV EEQIPETIKEG TTEPIOTATEIG Kal aUTO TTPORAETTETAI OTOV Kavoviouo Tou A/K.




Ta A/K diakpivovTal g€ KaTnyopieg, avaAoya Pe TO €i00G TwV XPNHATOTTIOTWTIKWY
MEOWV OTa OTTOIa ETTEVOUETAI TO EVEPYNTIKO TOUG KaI TOV ETTEVOUTIKO TOUG OKOTTO. Ta
XOPAKTNPIOTIKA auTd TTPETTEl va gival TTpOdnAa kal oTnv emmwvupia Tou A/K. O1 1o
ouvnBIoPEVEG KaTNyopieg gival @ apoifaia kKe@daAaia YXpnpatayopds (mevOUOUV
KUPIWG 0€ KATaBEOEIG KAl JECA XpNMOTAYopdgs), ojoAoyiakd (TTEVOUOUV KUPIWG O€
KPaTIKA Kal €TAIPIKA OPOAOYQA), METOXIKG (ETTEVOUOUV KUPIWG O€ METOXEG), MIKTA
(eTTevdUOUV O€ PETOXEG, OPOAOYya, TTPOoIdVTA XpnuaTayopds), ouvlsTa (ETTIBILKOUV
eTiTEUEN oUYKEKPIPEVNG atmodoong) kal funds of funds (eTTevdUouv Kupiwg o€ pepidia
GAwvV apoifaiwv ke@alaiwv). H AéEn «Kupiwg» TTapatméuTrel o€ TooooTé 65% TNg
agiag Tou xaptopuAakiou Toug. ETTiong, Ta A/K KatnyopIoTrolouvTal 0€ ECWTEPIKOU 1
eCWTEPIKOU PE BAON TNV ayopd, aTnv OTroia, Katd KUpIo Adyo, eTTEVOUOUV Ta KEQAAQIQ
TTOU dlaxelpifovTal (To evepynTIKO Toug). O €TTEVOUTAG PTTOPEI Va ETTIAEEEI, avaAoya JE
TOUG €TTEVOUTIKOUG TOU OTOXOUG KOl HPE TOUG ETTEVOUTIKOUG KIVOUVOUG TTOU Eival

dlateBeIuévog va avaldBel, o€ Trolag katnyopiag A/K Ba emTevouoel.




2. Opyaviopoi EvaAdlaktikwv ETevéivoceswv

O1 Opyaviopoi EvaAakTikwyv Etrevduoewy (O.E.E.) eival cuAoyIKEG €TTEVOUOEIG, TWV
oTToiwV Ta Ke@PAAala TOTTOBETOUVTAlI O €VAANOKTIKEG KOl ECEIDIKEUUEVEG HOPPES
eTTEVOUCEWY (0€ OXEon ME TIG TTAPADOCIAKES TTOU ava@épBnkav TTo TTAvw), OTTwWG
aKivnTa, VAuTIAid, AVAVEWOIUEG TINYEG EVEPYEIAG, KEQAAQIA AvTIOTABUIONG KIVOUVOU
(hedge funds) kai 181WTIKAG KEPGAaia (private equity). E¢aitiag Tou TTOAU peyaAuTepou
€eVOUTIKOU KIVEUVOU TTOU £XOUV aTTO TNV QUON Toug (0€ oxéon PE Ta TTapadooiakd
A/K), n EupwTtraikp Odnyia 1Tou Ta B£0TTIOE OPICE OTI APOPOUV ETTAYYEAUATIEG

ETTEVOUTEG Kal OEV aTTEUBUVOVTAI OTO EUPU ETTEVOUTIKO KOIVO.

2tnv EANGDBa, TeAouv uttd Tn dlaxeipion Avwvupwyv Etaipeiwov Alaxeipiong O.E.E.
(A.E.A.O.E.E.). AkoAouBouUv kaBopiouévn ETTEVOUTIKI TTONITIKI), OTTWG TNV €XOUV OPICEl
OTO KATOOTATIKA TOUG €ypaq@a, Kal €XOUv HEYAAN €UEANIGIO OTIC ETTEVOUTIKEG TOUG
oTPATNYIKEG. AQOPOUV, ouvnBwG, TTEVOUCEIG UE MIKPN peuaToTnTa (S10TI OUVBWG
oev TEAOUV uTrtd dlammpayudTteucn o€ pubuifopevn ayopd) Kal TTIO POKPOXPOVIO
opiCovta emrévduong. '’ auTtd, o O.E.E. ameuBuvovTal, o€ BeouIKOUg €TTEVOUTEG Kal,
ylia TNV Xwpa uag, kar egaipeon t1ng Eupwtraikig Odnyiag, o€ o €UTTEIPOUS Kal
EVNUEPWMEVOUG IBIWTES ETTEVOUTEG TTOU avalnTouV TTIo €EEIDIKEUUEVEC ETTEVOUTEIS Kal
E€XOUV UEYOAUTEPN avoxrny oTtov Kivduvo. H oxeTikrp voupobeoia eCe1dIKEUEl TIG
TTPOUTTOBECEIC TTOU TTPETTEI VA TTANPOUVTAI VIO VO EVTOXBEi £vag 1810TNG ETTEVOUTAG O€

QUTH TNV Katnyopia.




AvolktoU 1] KAELOTOV TUTIOV;

O1 ouAhoyikég eTTevduoelg dlakpivovTal o€ dUO TUTTOUG:

1. Avowktov TVmov (open-ended funds):

Ovopadcovtal €101 yIaTi  TO EVEPYNTIKO KAl O APIBPOG Twv OIABECINWY

H MEPISiWY MpETABAAAETOI BIOPKWG, KABWG Ol ETTEVOUTEG PTTOPOUV Va
ﬁ ayopadouv f va TTwAoUV PePIdIa ouveXwG Kal ava TTAoa aTIyur, a1Td To
i0l0 TO E€TTEVOUTIKO Ke@AAQIO (N ayopd Kal N TTwWANCN Twv HEPIBIWV

yivetal atmdé tnv etaipgia TToU dlaxelpidetal TN oUANAoyIkh  €tTévduon). H elo@opd
KEQAAQiOU aTTO €va €TTEVOUTH) ETITPETTEI OTN OIAXEIPIOTPIA ETAIPEIA VO €KOWOEI VEQ
Mepidla kal va Ta TTapadwaoel OToV €TTEVOUTH €vavTl TOU TTOOOU TIOU KOTEBEOE.
AvTioToIxXa, N dIaXEIPIOTPIO ETAIPEIA €XEI TNV UTTOXPEWON VO AyOPACEl €K JEPOUG TNG
OUAAOYIKAG TTEVOUONG Ta PEPIDIa TTOU BEAEI va dlaBETel Evag TTEVOUTIAG, TA OTTOIA, OTN
ouvéxela diaypdgovtal. H Tiuf yepidiou TTpOKUTITEI aTTO TNV OUVOAIKA agia Twv YepIdiwv
n otmoia, Ye TN o€Ipd TG, KaBopiletal amd Tnv kabapr} agia Twv uttd dlaxeipion
KeQaAaiwyv, TTou uTtroloyileTal kabnuepiva. H Tapamdvw diadikaoia kaBIoTd Tn

OUYKEKPIPEVN €TTEVOUOT 1DIQITEPO PEUCTH.

Mia €181kr} TrepiTTwon gival éva A/K 1Tou gival eionypévo o puBbuifduevn ayopd, OTTwg
T0 XpnUaTIoTAPIO ABnvwy. Z& AUTH TNV TTEPITITWON évag €TTEVOUTAG ayopadel Kal
O100£Tel pepidia pe Tov idlo TpdTTo TToU Ba ayopade rj Oa TTwAoUoE HETOXEG. € avTiOEON

ME TIC METOXEG, TTApOMEVEl €1TévOuon AvoikTou Tuttou dI0TI pe €101k dladikaoia

< o o © o 4 T
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2. KAewotoV Tomov (closed-ended funds):

Eival €idog e1TeVOUTIKOU KEQAAQioU pe oTaBEPO apIOPO pePIBiwV. Z€
QUTH TNV TTEPITITWOTN 0 OPYAVIOUOG CUAAOYIKWY ETTEVOUCEWYV AVTAEI TA
KEQAAQIO TOU HECW MIAG APXIKNAG €KOOONG OUYKEKPIWEVOU aplBuou
MepIdiwv. Ta pepidla ptropei va TeEAOUV UTTO dIATTPAYUATEUCH OE€
puUBUICOPEVEG ayopEG, OTTOTE N TIWA TOUG KaBopilsTal atrd Tnv ayopd, Ye Baon tnv
TTPOCPOPA Kal TN {ATNoN. & KABE TTEPITITWOTN, OI ETTEVOUTEG ayopdalouv i TTWAOUV
METAEU TOUG Ta MEPIBIA 1 TIG METOXEG TNG KAEIOTOU TUTTOU €TTEVOUOCNG KAl OXI ME TNV

eTaIPEia TTOU dlaxeIPiCETAl TO EVEPYNTIKO TNG.

O1 €18ikoi 6pol TTou BIETTOUV TIG OUVAAAQYEC auTEC opiovTal OTA KATAOTATIKG £ypapa
ETTEVOUTIKOU KEPAAQiou Kal dIa@EPOUV KATA TTEPITITWON. Na Toug AOyoug auToug ol
eTTEVOUCEIC KAEIOTOU TUTTOU XOpakTnpidovial atmd  TTEPIOPIOUEVN £WG  €AAXIOTN

pPEUCTOTNTA.
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[TAeovekTUaTA ZUUUETOXNG O€ ZVAAOYLIKY)
Emevéuon

O1 oUA\OYIKEG €TTEVOUOEIC TTPOCPEPOUV ONUAVTIKA TTAEOVEKTAUATA YIA TOV 101LUTN

ETTEVOUTH), O OXEOoN ME TIG ATTEUBEIOG €TTEVOUCEIG OE KIVNTEG adieg 1 AAAoU €idoug

XPNUATOTTIOTWTIKA PE€OA, KABWGS 1Io0XUOUV Ta akdAouba:

Alaotropa Kivouvou: EmTuyxaveral geyaAn d1acTropd Tou KIVOUVOU HECW TNG
d10¢pOPOTTOINONG TOU XAPTOPUAQKIOU PE ATTOTEAECHA VA PEIWVETAI O KivOUVOG
ATTWAEIOG ATTO TIG ATTOTOUES DIOKUNAVOEIG O€ ETTINEPOUG TTEPIOUTCIAKA OTOIXEIQ.
EtmrayyeApariky Alayeipion: ETmayyeAyatiec OlaXEIPIOTEG KAl  AVOAUTEG
avaAapBdvouv Tn diaxeipion, dlaBETovTag TNV TTPORAETTOMEVN AdEIa AsITOUpYiag
N 4paoTnNEIOTTOINCNG, TNV OTTAITOUPEVN TEXVOYVWOIA KAl XPENOIMOTTOIWVTAG
ouyxpova PEoa yia Tn dnuioupyia atrodoTIKWV XapTOPUAAKIwV.

MpooBaon: ZUPUETEXOVTOG O CUANOYIKN €TTEVOUCT), KUPIWG AVOIKTOU TUTTOU,
0 ETTEVOUTAG ATTOKTA TTPOCRA0N — aKOPA KAl PIE PIKPA TTOOA — O ayopES (TT.X.,
EYXWPIES ] TOU €EWTEPIKOU) KAl TTEPIOUCIAKA OTOIXEIA OTTOU EVOEXOUEVWG Ba
fTav dUOKOAO va €xel TTpooRaon wg 181WTNG.

Alagaveia: O CUNOYIKEG eTTEVOUCEIG, KUPIWG avoIKTOU TUTTOU, AEITOUpPYyoUvV
uTTé auaoTnEO Kal IoXUPO VOUOBETIKO TTAaicio TTou dilac@aAilel Tn diapdveia Kal
TN OUVEXN EVNUEPWON TWV ETTEVOUTWYV WG TIPOG TO TToU ETTEVOUOVTAI T
xpruarta, T emMBapUVOEIC UTTAPXOUV Kal TTOI0 €ival TO OTTOTEAECHA, OnA. n
amédoon TnG €TTEVOUONG. 2ZTIG €TTEVOUOCEIS KAEIOTOU TUTTOU, TO VOMOBETIKO

TTAQiC10 BIOPOPOTTOIEITAI KOI Ol ETTEVOUTIKOI KivOuVvol gival JEYaAUTEPOIL.
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Kivouvol mov mpemel va An@Oovv vtoym

(0]}

OUAMoOYIKéG eTTevdUOElg Oev éXouv gyyunupévn amodoon. EmimAéoy,

TTEPIAAUBAVOUV KIVOUVOUG TTOU TTPETTEI va AABEI UTTOWN O IBIWTNG ETTEVOUTNG:

Kivbuvog Ayopdg: O kivOuvog peiwong TnG agiag Tou evepynTikou (Twv UTTO
dlaxeipion Ke@aAaiwv), Adyw diakupavong OTIG TIMEG TNG ayopdg aTro
METABOAEG TT.X., OTA ETTTOKIO | 0€ CUVAAAQYUATIKEG ICOTIMIEG.

Kivduvog Peuototnrag: O kivOouvog va KaTtaoTei OUOKOAN A aduvartn n
ecayopd pepIdiwv atmmod Tnv eTaipeia dlaxeipiong TNG OUAAOYIKAG €TTEVOUONG
AOyw OuOoKOAiaG 1 aduvauiag pPeucToTToiNONG ETTIMEPOUG COTOIXEIWV TOU
EVEPYNTIKOU TNG OUAAOYIKAG €TTEVOUONG KOTA TOV ETTIBUUNTO XPOVO 1} O€ EUAOYN
TIUA.

Asitoupyikog Kivduvog: O kivduvog peiwong TnG agiag Tou evepynTikoU TNG
OUAAOYIKNG TTEVOUONG ATTO YEYOVOTA, OTTWG Mid KUBEPVOETTIBEDN, /| CQAAPATA.
Aoitroi Kivéuvoi: O kivduvog aduvapiag ekdOTn XpNHATOTTIOTWTIKOU PECTOU
TTOU OTTOTEAEI PEPOG TOU €VEPYNTIKOU HIOG OUAAOYIKNG €TTEVOUONG Vva
EKTTANPWOEI TIG UTTOXPEWOEIG TOU (TT.X., TTANPWUNA MEPICPATOG) A O KivOUVOG [N
diKaING ATTOTINNONG OTOIXEIWV TOU EVEPYNTIKOU TNG GUAAOYIKNG ETTEVOUONG O€

TTEPIodO DUTAEITOUPYIAG TNG ayopdG.
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[Ipootacia tov Emevéu

O1 oUANNOYIKEG £TTEVOUOEIG, KUPIWG AVOIKTOU
TUTTOU, OIETTOVTAI ATTO €éva TTARPES Kal
auotTnPd VOMOBETIKO TAdicIloO  TTOU
TTPOOTATEUEI TO ETTEVOUTIKO KOIVO, BETOVTAG

auoTnPEoUG  Kavoveg  OlagAvelag  Kal

EVNUEPWONG, KAANG CUMTTEPIPOPAS TWV
ETAIPEIWV  DIAXEIPIONG TwWV  CUANOYIKWV
ETTEVOUCEWV Kal d1adIKOTIWV
QVTIMETWTTIONG TTAPATTOVWYV. EIBIKOTEPA, EQOTOV O IDIWTNG ETTEVOUTAG TTIOTEUEI OTI OEV
TnPouvTal o1 6poI TNG CUUPBAOCNG TTOU EXEI UTTOYPAWEI PE TNV ETAIPEIA dlaxEipiong ) Oev
TNPOUVTAI Ol KAVOVEG TNG VOUOBETiag TNG KEQaAQIayopdg 1 €XEI OTTOIAONTTOTE UTTOVOIQ

Aaviong JETaxeipiong, Ba TTPETTEI, KATAPXAG, va atreuBuvbei aTnv eTaipeia.

Ek16g Tng diadikaciag dlaxeipiong TTapaATTOVWVY Kal KATAYYEAIWY TTOU OQEiAEl va
dlatnpei Kal va dnuocIoTToIEl N eTalpEia diaxeipiong, UTTApXouv ol akdAouBor Bsopoi

TTou e€ac@ali(ouv TNV TTPOCTACIA TOU ETTEVOUTIKOU KOIVOU:

H EmitpoTtri) KepaAaiayopdg gival n apuodia apxr] yia TV ETTOTITEIA TNG EQAPUOYNS
TNG VOH0Beaiag TNG ayopds ke@aAaiou otnv EANGSQ kal A&IToupyei ATTOKAEIOTIKA YO

Aoyapiaoud Tou dNPOCIoU CUPPEPOVTOG.

2. O OgparouAakag gival, cuvnBwg, TPATTE(Q TTOU TTAPEXEI UTTNPECIEG GUAAENGS Kal
EKKOBApPIONG yIa TO evePyNTIKO (TNV TTEPIOUTia) TNG OUAAOYIKAG eTTévduong. H eTaipeia
dlaxeipiong oQeiAel va yVwWOTOTIOIEI OTOV €TTEVOUTH TO OVOPQ TOU BepaTto@UAAKa. €
TTEPITITWON TTOU OI EVTOAEG TNG TAIPEING dlaXEipIoNg TTPOOKPOUOUV OTO VOUO [) OTOV
KavoviIopuOd TnG OUAAOYIKAG €TTévduong, O Oguato@uUAakag Oev  TIG  EKTEAEI,

TIPOCTATEUOVTAG £TC1 TOUG ETTEVOUTEG.
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[Tpaktikég ZupuPovALg:

A) Na uAdooovTal ol CUPPBACEISC CUPMETOXNG TOU ETTEVOUTH 0TO ZUAAOYIKO Opyaviouo
TTOU ETTEVOUCE KAl TO OXETIKO EVTUTIO «BAOIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEGY.
21NV TTopEia TNG TEVOUONG, VO QUAGCOOVTAI OCEG EVNUEPWOEIG APOPOUV CNUAVTIKEG
aAAay€g oTo ZUAAOYIKO Opyaviopo (1TX. TpotroTroinon okoTroU A ZuyXwveuon e GAAO

ETTEVOUTIKO KEQAAaIO). TEAOG, va puAdooovTal T £yypa@a TNG aTTO-TTEVOUONG.

B) Na evnuepwvetal n dlaxelpioTpIa €TAIPEIA yIA TUXOV HETABOAEG OTa OTOIXEIA

ETTIKOIVWVIag Tou €1TevouTn (X AANayn A/vong KaToIKiag).

To evepynTIKO TWV CUAAOYIKWYV ETTEVOUOCEWYV, WG TTEPIOUCIOKO OTOIXEIO, AVAKEI

MOVOo OTOUG MEPIBIOUXOUG TOUG.
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